
TARPAULINS
A good assortment of sizes; extra heavy, double filled army

No better to be had and the prices are right.

Douglas and Simmons
COMMISSIONER'S SALE

B. P. Hoskins Hrs. Plaintiffs
vs.

B. P. Hoskins Hrs. and Credit-
ors). Defendants . .

Pursuant to judgment and or-

der of sale entered in the above
styled action' bv the Madison
circuit court at its October term,
1922, the undersigned Commis- -

described is
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splendid sandstone

on
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to public sale! on market in coun-t- o

the highest and the judgment in
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Station station Long Distance tele-
phone service enables you more
calls cost.

The rate
station station
calls made be-

tween 8:30
midnight is

- half of the
day rate.

116.48 acres.
The above land
high state and

land, raises
fine hemp tobacco, and said

there are tenant
houses and one tobacco barn,
which will hold cisrht ten

sioner will expose laud
and bi.kler this

front of court house here
Ky., hour this

land made
21, 1S22 Said land will

proper-- ; sold credit of

laud

of Tack's

ing

best

north until paid, with lien
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east lands T,ohn Craw- - bonds' and are
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Viiimm
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to
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at less

for
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P. M.
and
one

Between midnight and 4:30 A. M. the
rate for station to station calls is one-fourt- h

of the day rate.
.

Try it. Ask Long Distance for rates.

ii i i n in

E a

acres of tobacco.
There is verv little of such

months, the purchaser being re-

quired to execute sale bnnids.
payable to the Commissioner
with approved securitv and bear
ing six per cent from dav

ly pd
K. 1. fERR ILL. Master Com-
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CUMBERLAND TELEPHONE
AND TELEGRAPH COMPANY

(Incorporated.)

Money in the Bank makes a man feel INDEPENDENT
and enables him, when he has saved enough of it, to
buy into a BUSINESS.

The man who attends to business and saves some
money of his own earning, is the kind of a man that
owners of large enterprises are looking for to interest
in their business.

No man can afford NOT to bank and save a part of

STOP-LOOK-LIST- EN AUTOMOBILE OWNERS

Do not risk your lives by using wcrn out brakes. We tre
making special prices on Lining Brakes on all make csiv.
Bring your care .to us and save money. All work guaranteed.

PEOPLE'S GABAGE

"HENRY P. CONN, Mgr. SOUTH THIRD STREET

TKe RIcKmon'd Da3y Register, RIcKmon9, MacEson County, Ky., Tuesday, December 5, 1 922.
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BANKS LlPt

3 3.600,000,0.60 $

INSURANCE
COMPANIES

2,300,000,000

These money bags illustrate the billions of dol-

lars invested in mortgages by banks, insurance
companies and building and loan ass?ciatipn$. .

The Premier
To a great class of sound, conserva-

tive, substantial people who, fortu-
nately, form a large proportion of the
population of the United States, mort-
gage investments have always made a

j strong appeal. Whether these people
ii vi wnjr cv..n stx i jr in

of all in their investments, and are will-
ing to sacrifice some hopes of glitter-
ing speculative gains in order to obtain

j saiety. With saiety assured, they enjoy
seeking and obtaining good bargains in
ihe way of liberal interest returns, for
many of i'hese people are good judges
of property values. Sometimes they
seem to possess a sort of sixth sense
lor property values and mortgage in-

vestments. In the long run they have
ihe laugh on-th- speculative folks who
put their money into risky, speculative
ventures, in the hope of making quick
profits. Over a long period of years
Jhe mortgage investor can show a
handsome rate of return on his money,
whereas even people who are ac-
counted successful speculators can only
show, too often, some 2 or 3 per cent.
Thousands of them "go broke" com-
pletely.

itltf
The speculator is almost sure to lose

his money ut last

While individual investors are more
and more appreciating the high merits
of nrst mortgage securities, these se-

curities have for many years been
favorites with such experienced invest-
ors as banks, insurance companies and
other institutions which possess hun-
dreds of millions of dollars for which
a safe and profitable form of invest- -

' ment had to be discovered. These in- -
j stitutions, to which safety is forever
! the watchword, found that the first
j mortgages offered the only safe and
i profitable form of investment for the
j vast amounts of other people's money
. which they had on hand. According

to the latest available statistics, banks
in all states throughout the United
States own more than $3,600,000,000 of
first mortgages on real estate. The
life insurance companies of the United
States, which are recognized to be as
sound and stable as any institutions in
the world, have more than $2,300,000,000
of their funds invested in first mort-
gages. The amount owned bv Hfe in
surance companies is increasing year
by year.

Another Great Investor
Another great investor in first mort

gages is the building and loan associa
tion. There are more than 8.000 such

! associations in the United States with
a total membership numbering more

I than 4,300,000 persons. The total as- -
j sets of these associations, constituted
; almost wholly of first mortgages on
i real property, now amount to approxi-- j

mately $2,500,000,000. There could be
no better indication of the safety and
other high investment qualities of first

i mortgage securities than the fact that
; these great financial institutions such
j as banks, insurance companies and
; building and loan associations have
f placed billions of dollars of their money
. in first mortgages.
j Banks and insurance companies are
j experienced buyers of mortgages. They

employ experts who make careful in-- !
vestigation to prevent investment

j losses. Today the individual investor
(

is in a position to invest his money in
; first mortgage securities with equal
! safety. There are reliable firms of in- -

vetsment bankers who make it their
business to select good mortgage paper
and sell it to their clients. In many
cases the client relies absolutely on the
banker's good judgment and honesty.
Under these conditions, mortgages can
be bought with perfect safety by the
most inexperienced people. But be
sure that the banker is a man or a firm
of h!gh integrity and. unquestioned
ability. iwfiu.

For reasons which will be explained
in later articles, the South offers a
higher rate of interest on mortgage se-
curity than most other sections of the
country, but with no sacrifice of safety.
Recognizing this fact, people all over
the United States are. at the time I am
w riting, pouring hundreds of thousands
and millions of dollars into first mort-
gages and first mortgage bonds, chieflv
the latter, secured bv oronertv in
Southern cities. These investors arc
seizing an opportunity to get 7 and
7T2 per cent with complete safety.

Mortnraees were rjonular as invpst- -
! ments long before corporation stocks

and bonds were heard of. The intrinsic
v soundness of the security was early

established, and today mortgages are
"bought and held by people who. would
not' think of touching anyfhlng else.
Their ruL-- s for testing the investment
are simple. The security must be a
first mortgage that is, it must be a;

. j

L

fTGAGES?'

V.Miller

BUILDINO LOAN --

'ASSOCIATIONS
1.2,500.000,911

Investment II
first claim on the property, rather than
a second mortgage, which-woul- only
be paid (in case of foreclosure) after
the existing first mortgage had been
paid. And the loan or mortgage must
not exceed 60 to 70 per cent of the
actual value of the property, so thai
ample protection woild be assured in
case a forced sale oicame necessary.
Needless to say, until comparatively re-

cent years investing in mortgages by
individuals was pretty much restricted
to local operations, .as each investoi
would want to be personally familiar
with the property involved. He .would
usually lend in his own community,
though now and then when he "took ?
trip" to another section he would conn
across a particularly, attractive propo
sition and would make a loan based on
his personal observation.

Investing Away From Home
The writer, when he started in thr.

mortgage business in Miami, Florida
a good many years ago, had good op.
;ortu.iity to observe the habits o,
mortgage buyers. They would comi
to Miami as tourists or visitors, wouh.
be impressed with the possibilities c
the place, and would take a Miami firs',
mortgage back home with them. Th,
interesting part of it was that thc;
v.ould immediately become missionaries

in their home communities, preaching
t he merits of Miami mortgages,' until a'
little colony of local investors in Miair.'',
securities would be formed. Many of:
these people are still' buying Miami!
mortgages and first mortgage bonds, t

Mortgages, considered with regard,
to the kind of property securing them,
fall into two main classes; farm mort-
gages and city real estate mortga.fe".j
In the present series of articles we wi!!
not have an opportunity to discuss the!
former class. Mortgages on city rer.','
estate range in aniount from thel.OCL'1
lean on a small residence property toj
the loan of hundreds of -- thousands o.t
even millions on large apartment build,;
ings, hotels and other commercial;
structures. Mortgages- - on the latteij
class, of course, are too large for an?
individual investor to consider, so ai
plan was evolved of splitting these;
large loans into smaller parts for dis-- j
tribution to individuals in convenient)
amounts. This, plan will be diicussed;
in detail later on. . J

The mortgage of moderate amount)
on an individual piece of propertj'j
usually runs from five to ten years.
Bankers who sell these mortgages to
individuals usually make it their busi- -'

ness to look after all legal and technical!
,i4.-- , :i u : i r .l- - 1

unaiu, aiini us oyyi ciisai ui uic prop--;
erty, payment ot taxes and Insurance,
supervision to prevent deterioration,!
collection and remittine of interest and
principal, etc. 'In this way the field;
of mortgage investment has been wid-
ened until the investor in California
can buy a mortgage on Southern prop-- ,
erty, three thousand miles away, and
be perfectly sure of what he is getting.i
provided he deals with the right ort

f banker. ,
(Copyritfit, 1922. ty G. L. Miliar). Ii mm

When this series of artWet if
completed, copies may be obtained
in booklet form. Requests should
be addressed at once to G. L. Miller
& Company, Inc., Atlanta, Qa or
30 East 42nd Strttt, Ntv. York, N. Y

Notice of Sa'e of Stateland
The Eastern Kentucky. State

Normal School and Teachers'
'Jollege having recently purchas-
ed the William Gibson farm (EI-lendal- e)

does hereby give notice
that it will, on the confirmation
jf said pure haste by the Madison
Circuit Court, sell its present
farm, known as Stateland, pub-
licly on the . premises on easy
terms and possession will be giv-
en on January 1, 1923.

r or information call on T. J.
Loates. Paul Burnam or. v. C.
Gentry. -

Eastern Kentucky State Nor-
mal School and Teachers' Col- -

HATS
.

A big reduction on al
1 v - .ftnats. Lome and get you one.
K. V. Schmidt, Main street. It

" FOR RENT Nice apartment
on-firs- t floor;1 water and light.
Apply to K. V. Schmidt's Mill:
ncr-- ' torf ' 28" 2t

NOTICE ,

To holders of -- 1918 series of
WTar Savings Stamps : Your War
Saving Stamps of the 1918 is-

sue mature. Jan 1st, 1923 and are
due fo be. paid at that time. You
may exchange them for the new
issue of Treasury Savings Cer-
tificates" if you In either
case you are requested to bring
them to the Post Office at one
and you will be given a receipt
for them and you will be mailed,
a cneck tor the tun maturity

. Value of $5.00 or each stamp
FOR SALE 1 National casb about Jan. lst.,1923, or the new-registe- r

and 1 heating stove issue of certificates if requested,
cheap for cash. G. P. Martin, ROBT. R. BURNAM. JR. P.M.
phone 354. . Richmond, Ky.

CARSON BUYS FAT

CATTLE IN LINCOLN

E. W. Carson, representing
the Wilson Packing Co., bought
Isst;. week of Harris & Woods,
of Lincoln county, 18 black cat-
tle averaging 1,450 pounds, at
9 3-- 4c less 3 per cent shrinkage,
and 18 white face, red and roan
cattle that averaged 1,425 pounds
at 9 c less 3 per cent shrink-
age. Of W. II. Shanks, of Stan-
ford, Mr. Carson bought 25 1,300
pound cattle at 9c less 3 per centi
shrinkage, and 25 that weighed!
i, io pourus at i-- zc less 6 per
tent shrinkage. All will go on
Dec. 9th. A month ago Mr.
Carson bought of R. C. Hocker,
also of Lincoln. 40 cattle that
averaged 1.350 pounds at a 9 l-- 4c

less three per cent shrinkage.
These will go wiih the rest.

cla: in AOS-- -

FOR RENT House or rooms
furnished or unfurnished, on

Aspen avenue. See Mrs. K. G.
Wiggins.

FOR SALE A double-barrele- d

12 gauge Lefevei Shot Gun. Call
R. E. Turlev. 284 4t

F"OR SALE Some extra nice
Kentucky red Berkshire boars
ind gilts W. B. Turley. 256 30p

FOR RENT Three furnished
rooms on Third street. Mrs.
Wes McKinney. Phone 959.

WANTED Girl to work at
Kenmadrich. Aply at once.

285 tf
FOR RENT inree unfurnish-

ed rooms and bath ; on Main
street. Call at Richmond Buick
Company. tf

WILL open my dental office
for work December 4, 1922, over
Culton's Book Store, Con Tay-
lor Bldg., Rooms 10 and 11. Dr.
R. L. Hughes. 284 tf

FOR RENT Large residence
all necessary outbuildings ;

good garden ; good fruit trees.
Splendid location for boarding
house. Mrs. D. Kincaid. Phone
539. mon th sat

WANTED Man to succeed J.
R. Cornelison, retailing Raw-leig- h

Good Health Food Pro-
ducts, Spices, Flavors. Med:
cines, Toilet Preparations, etc.
150 necessities used by
millions. Largest Company; es-

tablished 34 years. Favorably
known all over America. No ex-

perience, practically no capital
needed. We teach you to man-
age your own permanent big
paying business. ?2.O0O-$5.CO- 0

yearly. Write for application-Giv- e

age, occupation, references
W. T. Rawleigh Co., Dept. 195,

HI. 579
OFFICE ROOMS'FORRWr
Two very desirable office rooms
en suite; running water and everv

FOR FUEL ECONOMY

RED ASH

COAL

F.

PAINT JJCK ,

--"- -i-

Richard Davi3 motored to St. j

Catherine's Academy Weones- - j

day taking Mrs. M. JC Ross j

with him. Thev broucht Miss
Ruth Rpss home ,'jth them fori
J hanksgivmsr.

Leon Lcdford's many friend:?
are grieved to know he contin-
ues very ill.

Dr. H. J. Patrick has been on
the sick list this week.

Little iJiihe I'atnck. wno r.as
bad tonsiliiis, is improving. j

Miss Madge Patrick is able toi
be up after a siege of tonsilitis. j

Several m the community have
taken advantaere of the cold
weather and have already killed
hogs.

Mrs. E. L. Woods entertained
a few friends vn last Thursday.

School .vas dismissed AVednes;
day until Monday .so the teach-
ers could spend,: Thanksgiving
at home. x' ! r; f

M r. and i f rs 1
1 Jojui ' CoL'on ,

who mov.'d 'tb' liidja.na;j,fe.w
. .1 1 1 - 1monms asrv navtsjjecume uis

satisfied and- have moved--bac- k-

to Kentucky. . . I

Union services were conduct - 1

cd at the Christian church last ;

--n.,,- .1... r...... r,.i, r
.1 .1 tiLiCllll LUI.1 111 LIJI)IL. 1 liv uin.i

ministers, an inkle, of the
Christian church, Ramse ot
the Prcsb terian church and
Voting, of the Methodist church.
conducted the devoticnal exer- -

s

"Til liquor football team wrnt
to berea Monday -- to plav1 the
Berea team and won bv the'score ot 13 to 7.

Mr. an 1 Mrs. O. T. Hanr.nack
and familv, Mr, and M"-i- . Taul- -

bee Cornett and son. '1 Hi. Airs. ,

Tom Ralston and Misi (
-- eneva'

Logsden were dinner t; 01 ..

Mr. and Mrs. John Anderson at
Point Leavel Sunday.

Mr. and Mrs. R. J. Walker
gave a party Friday night. Those
present were Mr. and Mrs.
Woods W.tlker. Messrs. R. W.
Estridge, II. L. Francis, R. (;.
Woods. R. J. Walker, E.

Edwin Walker and Mrs.
H. J. Fatrick.

Supt. B. F. Edwards, of Rich-
mond. Sunt. I. R. Abner. .of

. , .F a. 1

itiicnsier. ami trustee ilionias
Ljgs( cn, :icmbers ot fhe Boa d

V. :ot Education t thf Pmnt I -.- .
! rrrn(iP,i e,.,,i rn

I

Phones
23

108

"KNOW YOUR COAL"

H. Gordon
GRAIN AND FEED

eli Wallace, nerbefc Covington,
'of Danville, Drs. . Blanton, ot

Richmond and H. J. Patrick and
F. H. Smith. A most enjoyable
evening was spent by all.

--"'

Ways Of Women '

'John your wife looks cold in
that thin coat."

"Can't help it . She's savin';
up for summer cT2."

ALWAYS ASK U3 FOR
m 0 is smmzr-r- r

TIt Economy CVaVS POWDER

M. M. HAMILTON

COMMISSIONER'S SALE

William II. Hisls Plaintiff
vs. '

.

C. N. McSwain &c Defendants
Pursuant to judgment 'and or-

der of .sale' entered in the above
styled action " by""" the' ""Madiscui

x?" uie unaers.gnea .wmmrs- -

M01r V1 expose to public Jaic
LU "u"on premises 111 Madison
county. Kv. about three miles
cast of Wftco, Ky., at the hour
of 10 o'clock a. m., on
Wednesday, December 6, 1922
i, ,.iia...: a

.luvw"s U""1WCU VV"3
Ult" !

A certain tvact or parcel of
l'ird in Madison county, Ky., on
he waters of Drowning Creek.

, ,;
fnu cnS 14 o-- 4 acres aiu)
founded as follows: By the
ninus oi . . nowaen. r..
I;. F Reeve;, William ' Harris
and others. This" land is in a

state of cultivatifiu. close
to Waco Hieh School, churches

, . ..." . ... . , .
cinu, is ii very uesiraDie nome.

This property will be sold t '

make the following amounts to-- w

it :

Debt and interest of W.
M. I lisle .'.$228JO

Cost and allowances
(approximate) 71.30

Total sum of $300.00
TERMS: Said property will

be sold on a credit of six and
twelve months, purchaser bevjic;

;,.,.,i , .t.. t ...

Witii approved
.

security, pavabl?
- '. :

commissioner ana Dear- -ta?
I ,111V.11I.V,. V.L 1 1 rl I l 11 1 T 1 1 I""- -- - - w

stairs. John G. Taylor Building. y of sale until paid, with athe need,i of t.ie scnool.218 Alain troot. lien retained on the nronertvt4 Tr , - , ,

77,7 r 5oiu until said ooiius auu mtar- -
DR. R. L. HUGHES i Save a six o clock quad imner cst n,;d

DENTIS1- -
S to tbe roH',S men Wednesdry R; D. VERR1LL, Master Com- -

8:15 12 ST4 ! wcnsrg
v- - rIe?Srf; , V T,7- - ?n" nvssioner Miwn Circuit Court

to V.to 5:30 Estndg?: c n i',rn-.-
- v rric:nnav

j 05ke Colby Taylor C Woods, S. C Denny. Jc-.u- o b.
2 4 5

'

FRECKLFS"ANO His FRl Yonw 5heloc: - - ZtF piS''

h cn 1 wmrni ,V Mm. i-
-

WAlErASS K' I MAKES VoOTAU. 1 AB S SU'llW J ' '

VSSSS 1 '5V AE ALL' --1

fly .j


